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(REHEFERE KiegE &KX KieE)

The Impact of Public Education Financial Investment on the Employment
Satisfaction of Higher Vocational College Graduates: An Empirical
Analysis Based on Chinese College Graduates Employment Survey

YAN Siyu', ZHANG Tonghe', YUE Changjun’, HUANG Honggi’
(1. Graduate School of Education, Peking University, Beijing 100871, China;
2. Institute of Economics of Education, Peking University, Beijing 100871, China;

3. Management Committee of Xiongan New Area, Xiongan New Area 070001, China)

Abstract ; Higher vocational education is an important component of China’ s national education system
and serves as a key engine for driving high-quality economic and social development. Graduate employment
satisfaction is an important indicator for assessing the quality of college education and employment affairs.
Promoting high-quality employment has become a top priority in the current employment efforts for
university graduates. Based on the literature review and theoretical discussion of graduates’ job satisfaction
and its influencing factors, the data from the Chinese College Graduate Employment Survey ( CCGES) and
education expenditure statistics from 2009 to 2019 were used to construct a two-way fixed effects model to
examine the impact of public education financial investment on the employment satisfaction of higher
vocational college graduates, and an exploration was made on the transmission mechanisms and heterogeneity
effects. The results indicate that; (1) Public education financial investment can significantly enhance the
employment satisfaction of higher vocational college graduates. This conclusion remains robust even after
addressing endogeneity with an instrumental variable derived from the 2014 perstudent funding system for
higher vocational colleges and conducting various robustness checks through variable substitution and model
adjustments. (2)Public education financial investment enhances employment satisfaction by enriching higher
vocational colleges’ resources, improving the interestmajor congruence and the majorjob congruence. (3)
Public education financial investment has a more significant positive effect on higher vocational graduates
from families with lower economic or social capital. Therefore, it is essential to strengthen the foundation of
public education financial support, enhance institutional supply capabilities, and simultaneously strengthen
the coordination mechanism between the professional system and industrial structure, which will help create
a talenteconomy coupling system, and alleviate the constraints of family background on educational
opportunities and employment quality.

Key words: public education financial investment; higher vocational education; college graduates;

employment satisfaction
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