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The Policy of Educational Expansion and Educational
Return Rate of Floating Migrants

FANG Chao

( School of Public Administration, Nanjing University of Finance and Economics, Nanjing 210023, China)

Abstract ; In recent years, with the growing popularity of the theory of the useless of college education,
the social and economic value of academic education and the income distribution effect of education expan-
sion policy have become the hot research issues in the field of public education policy effect evaluation.
Based on the dynamic monitoring survey data of health and family planning of floating population, the social
and economic value of education expansion policy is evaluated from the perspective of labor market by
measuring the return rate of floating population education. The research finds that. firstly, the policy of
education expansion has strong educational value, which has improved the education level of the floating
population on the one hand, and shows that men are higher than women in the participation rate of compul-
sory education and university education on the other hand; secondly, the policy of education expansion has
strong economic value, and after correcting the endogenous bias in the benchmark estimate by using the
instrumental variable method, it was found that the reform of compulsory education and the expansion of
college enrollment can increase the educational return of all, male and female floating population by 362% ,
353.1%, 442.9% and 14. 3%, 7. 4% and 28. 4% respectively; thirdly, further using the heterogeneity
analysis of unconditional quantile regression and generalized quantile regression framework, it was found
that the impact of compulsory education reform and college enrollment expansion on the wage level of the
floating population is represented by V and inverted V curves. From the perspective of distribution effect,
the reform of compulsory education helps to reduce the intragroup wage gap of floating population, but the
policy of college enrollment expansion has expanded the intra-group wage gap. The reform of education
should be deepened continuously, providing high-quality and balanced compulsory education and higher ed-
ucation opportunities to low—income groups and relatively poor families, and making good use of various
forms of education subsidies, in order to better release the income distribution effect of public education
expansion policies and help education to promote the effective governance of relative poverty.

Key words : educational expansion; reform of compulsory education; university enrollment expansion

return on education; instrumental variables
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